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1Q PORTFOLIOS / CLIENT UPDATE

We are removing the Partners Group Global Multi-
Asset Fund from your iQ portfolio on Expand.

The investment objective and strategy of your
portfolio remain unchanged.

DATE
October 2026

01 WHAT WE ARE DOING

Following its review, the Ventura investment team is
removing the Partners Group Global Multi-Asset Fund from
the diversified alternatives part of all eight iQ portfolios on
Expand: Accumulation Conservative, Balanced, Growth,
High Growth and All Growth, and Income Conservative,
Balanced and Growth.

The fund's weight in your portfolio, which ranges from 4%
to 1% depending on the portfolio, is being redistributed to
managers your portfolio already holds. No new managers
are being added to replace it.

02 WHY WE ARE MAKING THIS CHANGE

The fund is limiting redemptions. The Partners Group
fund has been limiting redemptions since its 12-month
redemption limit was exceeded in June 2026. Requests
that cannot be met join a queue and may be paid in part,
with the balance staying queued. Expand has published
this restriction in its investment option update.

Day-to-day portfolio management can continue. Ordinary
portfolio trading and partial withdrawals can continue.
However, the redemption restriction may affect the timing
of a full redemption or account closure because the
portfolio's remaining units in the fund cannot currently be
sold on demand.

New money is the issue. While the fund stays in the
portfolio and open for applications, every new client and
every new inflow buys into it, and each new holder carries
the same constraint on a full exit. Removing the fund now
stops that.

03 WHERE THE WEIGHT GOES

The weight is moved into managers already in your
portfolio, so the split between growth and defensive assets
does not change.

iQ Accumulation. The weight moves to the international
equity managers already held, with core and quantitative
exposures taking most of the increase. Hyperion (growth
style) and Brandywine (value style) finish at equal weights
in every portfolio. Currency hedging is little changed.

iQ Income. The weight moves to the portfolios' three
equity income managers: Plato Australian Shares Income,
Epoch Global Equity Shareholder Yield (Hedged) and
Talaria Global Equity. Plato receives the largest share,
adding to franked income.

04 WHAT THIS MEANS FOR YOU

No action is required. We are managing this within the
portfolio.

Your portfolio's objective and strategy are unchanged. The
growth and defensive split is the same as before, and the
new weights remain within each portfolio's strategic asset
allocation.

Your money is being paid out in an orderly way. Once the
change is implemented, no new money or rebalancing is
invested in the fund, and your existing units join the fund's
redemption queue to be paid out progressively. As money
is received, we invest it to the new weights. There is no
cause for concern: this approach has been taken to
protect all clients, and an orderly payout also helps to
manage any tax consequences of the exit.

Timing. Partners Group has indicated that the redemption
should be paid out by March 2027. This is a preliminary
timeframe only. The timing of the orderly payout is
determined by the fund and the platform, and money may
be paid earlier or later than this.

You keep earning until it is paid out. Until the payout is
complete, your account holds a residual position in the
fund, which continues to earn the fund's returns and
distributions, where available.

05 WHY PORTFOLIOS CHANGE OVER TIME

We monitor every manager and holding in the portfolios on
an ongoing basis, and formally review each part of the
portfolio at least once a year. Changes like this are a
normal and expected part of that process. The aim is to
make sure every holding, and the portfolio as a whole,
remains right for the job it does.

— IMPORTANT INFORMATION

This communication is issued by Ventura Investment Management Ltd ABN 49 092 375 258, AFSL 253045. It contains general information and, where applicable, general financial
product advice only. It has been prepared without taking into account your objectives, financial situation or needs. Before acting on this information, you should consider whether it is
appropriate for your circumstances and, where relevant, consider the applicable product disclosure document. If you require advice about how this information affects your

circumstances, please speak with your financial adviser.

Information in this communication is current as at the date shown and may change as further information becomes available. While reasonable care has been taken in preparing this
communication, no warranty is given in respect of the information provided. To the maximum extent permitted by law, Ventura Investment Management Ltd and its related bodies

corporate do not accept liability for loss arising from reliance on this communication.
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