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METRICS REMOVAL.
We placed trades on 21 September 2026 to remove the Metrics Direct Income Fund, before the fund suspended
redemptions on 29 September. The investment strategy, risk profile and objectives are unchanged.
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01 WHAT WE DID 02 WHY WE MADE THE CHANGE

At its September 2026 meeting, the Ventura investment team
approved removing the Metrics Direct Income Fund from the iQ
Accumulation and iQ Income portfolios. We issued a circular on
15 September and submitted sale instructions across all
platforms on 21 September, with proceeds from completed
sales to be held in cash.

We had become less comfortable with the liquidity profile of
the overall portfolio, and the fund offers only monthly liquidity.
While we continue to have comfort in Metrics Credit Partners
as a manager, we felt it was time to move to more liquid
solutions.

03 WHAT HAS HAPPENED SINCE F U N D  A N D  M A R K E T  E V E N T SV E N T U R A  A C T I O N

15 SEP 2026

Circular issued
Our decision to
remove the fund.

21 SEP 2026

Trades placed
Sale requested on all
platforms.

29 SEP 2026

Fund suspended
Redemptions paused
by Equity Trustees.

30 SEP 2026

Audit update
NTA expected 2
cents (1.96%) lower.

5 OCT 2026

Trusts reopen
Listed Metrics trusts
trade again; this fund
stays suspended.

31 OCT 2026

Next redemption date
Our 21 Sep sale falls
here, inside the
suspension.

What a suspension means. Equity Trustees, the fund's responsible entity, has said the suspension was imposed to maintain
the integrity of the fund's unit pricing while asset values are confirmed.

04 WHAT THIS MEANS FOR YOU

No action is required. Ventura is managing the change
within the iQ portfolio. The portfolio's investment strategy
and objectives remain unchanged.

If the sale was processed before 29 September,
proceeds are in cash. If not, the units stay invested,
remain entitled to any distributions, and we intend to sell
once the suspension lifts.

Portfolio-level effect. The effect of the 1.96% NTA
adjustment at portfolio level is reduced by the fact that the
Metrics Direct Income Fund represents only part of the
diversified alternatives allocation.

We will keep you informed as the platforms confirm the
position. For money outside super, a sale may create a
capital gain or loss; your adviser can help.

What happens next. Metrics expects to know more after
31 October 2026, the fund's next redemption date. Our
sale remains lodged; once the suspension lifts, payment is
ordinarily expected within 15 days of the next monthly
redemption date (up to 180 days under the constitution).

Your money keeps working. Whatever the timing, units
held have earned income and investment returns since
September and will until the sale is paid. The suspension
is designed to protect that payment and all investors.

I M P O R T A N T  I N F O R M A T I O N

This communication is issued by Ventura Investment Management Ltd ABN 49 092 375 258, AFSL 253045. It contains general information and, where applicable, general financial product
advice only. It has been prepared without taking into account your objectives, financial situation or needs. Before acting on this information, you should consider whether it is appropriate for
your circumstances and, where relevant, consider the applicable product disclosure document. If you require advice about how this information affects your circumstances, please speak with
your financial adviser.

Information in this communication is current as at the date shown and may change as further information becomes available. While reasonable care has been taken in preparing this
communication, no warranty is given in respect of the information provided. To the maximum extent permitted by law, Ventura Investment Management Ltd and its related bodies corporate
do not accept liability for loss arising from reliance on this communication.


